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KOPERASI JAYADIRI MALAYSIA BERHAD
2022 ANNUAL REPORT OF THE BOARD

On behalf of the Board of Koperasi Jayadiri
Malaysia Berhad (“KOJADI”), it is my great
pleasure to present to you the Annual Report and
Financial Statements for the financial year ended 31
December 2022.

The last financial year was a challenging and
difficult year for KOJADI as it continued its
diversification drive as planned while maintaining
its positioning as a premier education loan provider.
The business-related loan schemes introduced
several years ago and investment ventures
undertaken by KOJADI continued to contribute
towards the turnover and profitability as KOJADI
managed to maintain its profit after tax despite the
challenging economic conditions caused by the
COVID-19 pandemic.

To ensure KOJADI achieve a strong performance
year after year, we continue to adopt a prudent
approach towards balance sheet management and
human capital development so that we deliver
sustainable growth amidst highly challenging and
changing market conditions. We take decisive
action in planning every step and make necessary
changes to strengthen and elevate the overall
operational functions and governance of KOJADI in
order to achieve our goals.

KOJADI’s SME/MicroSME Loan Scheme for the
Chinese community which was implemented in July
2015 continued to receive encouraging responses
from  MicroSME entrepreneurs  with  the
accumulated RM175.0 million soft loan provided by
the government. The government has an allocation
in the 2023 Malaysia Budget to support financing
for MicroSMEs. KOJADI decided to apply for
another new fund of RMS50 million soft loan from
the government to implement the SME/MicroSME
loan scheme. The Society strongly believes in being
innovative in our MicroSME loan products coupled
with being responsive to the needs of the
MicroSMEs as an important differentiating factor
that can help position KOJADI as the partner of
choice when it comes to loan solutions for the
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underserved and unserved niche MicroSME loan
markets.

1. ECONOMIC REVIEW

Despite the impact of the coronavirus and the
Russia-Ukraine conflict last year, Malaysia’s Gross
Domestic Product (GDP) grew at a fast pace
amongst Southeast Asian nations, expanding 8.7%
in 2022. The 2022 Budget had helped accelerated
the economic growth from the slow down during the
pandemic and brought the country's economic
development back on track and achieved better
performance than expected.

In order to enable Malaysia to realize its economic
potential and development in the medium to long
term, the government in the 12th Malaysia Plan
focuses on restarting and revitalizing local
economic development and at the same time adopts
the National Investment Aspirations (NIA) to
revitalize Malaysia's investment environment and
comprehensively enhance the investment eco
system to respond to the emerging trends and to
meet the changing needs of investments.

After the severe pandemic, the Malaysian
government is facing many challenges internally
and externally especially on price increase for
essential goods due to inflation. Among the
initiatives taken, the government continues to
provide subsidies for essential goods and actively
implemented measures to control its prices. For the
year 2022 as a whole, headline inflation stood at
3.3% (2021:2.5%) and core inflation averaged 3.0%
(2021:0.7%).

The unemployment rate in Malaysia fell to 3.6% in
December 2022, down by 0.6% from the same
month of the previous year, according to the
Department of Statistics Malaysia.

The 2023 Budget is generally a budget that is pro-
business and people friendly especially to the B40
and M40 groups. It also continues to focus on
strengthening the momentum of the country's
economic recovery in order to achieve long-term
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sustainable economic growth by moving forward
steadily towards diversified and high-quality
developments and hence building the solid
foundation for prosperity and development of the
nation.

2.  FINANCIAL HIGHLIGHTS

For the financial year ended 31 December 2022,
KOJADI’s revenue increased to RM16,937,818
from RM15,780,165 recorded in 2021. The main
contributors to the revenue were interest income
totalling RM9,206,648 on loans; interest income
totalling RM4,629,697 from deposits with licensed
banks; interest income totalling RM 1,595,908 from
other receivable; dividend income totalling
RM746,799, and rental income of RM539,306. The
interest income totalling RM4,146,079 from
KOJADI's SME/MicroSME Loan  Scheme
accounted for 45.03% of the total interest income on
loans.

KOJADI’s profit after tax increased by 16.2% to
RM9,352,102 in 2022 from RMS,048,764
previously.

At the end 0f 2022, KOJADI’s total assets amounted
to RM365,851,879 as compared to RM336,427,936
in 2021. Total loan receivable amounted to
RM131,968,265 at 31 December 2022 as compared
to RM 123,842,700 in 2021. Total members’ funds
increased to RM149,273,463 in 2022 from
RM145,143,350 in 2021 while members’ share
capital totalled RM66,099,659 in 2022 as compared
to RM65,706,899 at the end of 2021. The net
tangible asset (“NTA”) per share was RM2.79 in
2022 as compared to RM2.72 in 2021.

KOJADI’s membership as at 31 December 2022
totalled 58,152 as compared with 58,680 in 2021.
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3. DIVIDEND

The Board is pleased to recommend the payment of
a 45% final tax exempt dividend totalling
approximately RM?2,951,569 in respect of the
financial year ended 31 December 2022. The
payment of the final dividend is subject to the
approval by delegates at KOJADI’s forthcoming
Annual General Meeting and the relevant
authorities, if any.

KOJADI has fully implemented the e-dividend
payment system in line with the directive of Bank
Negara Malaysia. Hence, the above dividends will
be converted and capitalized into fully paid-up
shares (fraction of the ringgit to be rounded down)
to the share accounts of members who have not
furnished their bank account details to KOJADI for
e-dividend, or members who have provided their
bank account details to KOJADI but the dividend
cannot be effected electronically due to whatsoever
reasons.

4. INVESTMENTS

4.1 Quoted and Unquoted Investment

KOJADTI’s investment portfolio comprising quoted
and unquoted shares, unit trust fund and cash held
by an external asset management company was
valued at RM21,702,831 at the end of 2022 as
compared to RM23,092,394 at the end of 2021.
These investments are in compliance with the Co-
operative Societies Act, 1993 and the Co-operative
Societies (Investment) Regulations 2010 and
approved by the Malaysia Co-operative Societies
Commission. KOJADI internally manages a portion
of its investment portfolio. The remaining portion of
KOJADI’s investment funds continues to be
managed by an external asset management
company. To rationalise KOJADI’s investment
strategy, KOJADI has only remained one external
fund manager.

During the financial year under review, KOJADI
provided an impairment loss of RM125,807 on
investment in quoted shares due to continued
depressed market conditions.
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4.2 Investment Properties

In 2022, KOJADI received a total rental of
RM522,581 from an industrial property located in
Kulim, Kedah. KOJADI had invested
RM15,000,000 in the said property which comprises
freehold land and a building.

A put option was given to KOJADI and a call option
was given to the Vendor pursuant to a Call and Put
Options Agreement dated 5 September 2013
between KOJADI and the Vendor. The put and call
option allows both parties to sell/buy back the said
property to/from the Vendor/KOJADI for a
consideration of RM15,000,000 plus a 6% capital
appreciation. The put and call option may be
exercised from the first day after the end of three
years from the date of the Call and Put Options
Agreement but not later than seventy two (72)
months.

Upon request by the Vendor for the extension of
time to comply with the exercise of the call and put
option on the said property under the Call and Put
Options Agreement entered into between the
Vendor and KOJADI in year 2013, and with the
approval of the Malaysia Co-operative Societies
Commission, KOJADI and the Vendor entered into
a Deed of Settlement Cum Call and Put Options
Agreement with an option period commencing on 4
October 2019.

The Deed of Settlement Cum Call and Put Options
Agreement provides that either the Vendor or
KOJADI may exercise the call or put options to buy
back or sell back the said Investment Property at an
option price of RM 15,900,000 at any time after the
aforesaid commencement date but not later than
seventy two (72) months.

During the financial year, KOJADI acceded to the
Vendor’s request to exercise the call option to buy
back the said property.
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In addition to the above, KOJADI also received
rental of RMI16,725 from other investment
properties. KOJADI had invested RM6,554,995 in
the properties located in Seremban and Sarawak
through properties set-off for an amount due to
KOJADI by a company based in Sarawak in
accordance with the Settlement Agreement entered
into between KOJADI and the said company. The
outstanding amounts owing are for the indebtedness
created under the CRPS restructuring exercise in
item 4.3 below.

4.3 Cumulative Redeemable Preference Shares

(“CRPS”)

KOJADI had subscribed to a total of 25,000,000
units of CRPS of RM1.00 each with guaranteed
dividend of 8% per annum in Temasek Regal
Capital Sdn. Bhd. (“TRC”), a Sarawak-based
property developer. The investment is secured by
personal guarantees and the assignment of
residential units developed by TRC.

During the financial year, KOJADI had restructured
completely a total of 25,000,000 units of the CRPS
in TRC into indebtedness with corporate guarantees,
personal guarantees from two main directors and
additional assignment of commercial and residential
properties. With the above restructuring, KOJADI’s
interest has been further strengthened and protected.

5.  KOJADI'S DEVELOPMENTS

5.1 Education Loan

During the financial year under review, total
education loan disbursed by KOJADI amounted to
RM5,146,250, an increase of 46.3% from
RM3,517,500 in 2021. The aggregate education
loan provided by KOJADI since its inception in year
1981 until the end of December 2022 amounted to
about RM290,936,043 benefiting a total of some
12,530 member-students. Outstanding education
loans, decreased by 0.05% to RM34,769,177 in
2022 from RM34,786,310 recorded in 2021.
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KOJADI’s Education Loan portfolio recorded a
commendable low Non-Performing Loan ratio of
0.09% as per the guidelines of Suruhanjaya
Koperasi Malaysia (“SKM”).

5.2 KOJADI Micro Credit L.oan Scheme

The main objective of the KOJADI Micro Credit
Loan Scheme is to expand KOJADI’s loan coverage
by assisting needy members to tide over short term
financial burdens by providing financial assistance
for self-sustaining business ventures and members
who need a small loan during critical times. Under
the scheme, successful applicants may receive loan
ranging from RMS5,000 to RM50,000 for business
expansion at an average interest rate of 4% per
annum with a maximum repayment period of five
years. During the financial year under review, the
loan receivable under the scheme amounted to
RM3,288,608 as compared to RM3,552,304
previously.

5.3 Small Retailer Transformation (‘“TUKAR”")
/[ Automotive  Workshop  Modernisation
(“ATOM”’) Programme

KOJADI is the first Chinese-based cooperative
society in the nation to be entrusted and designated
to provide loans to eligible participants of TUKAR
and ATOM from the Chinese community. TUKAR
is aimed at transforming traditional retailers and
grocery shops to enhance their competitiveness in
the face of the increasing threat brought by
supermarkets and hypermarkets. The objective of
the ATOM is to transform the automotive service
and repair sector that is currently less organized.

For the financial year under review, the loan
receivable under the TUKAR and ATOM
programme at the end of the 2022 financial year

totalled RM2,819,730 compared to RM3,383,302
previously.
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54 KOJADI Micro, Small and Medium
Enterprises Loan Scheme (‘SME/MicroSME
Loan Scheme”)

Since 2015, KOJADI has received aggregate soft
loans totalling RM175.0 million from the Malaysia
Ministry of Finance to implement the
SME/MicroSME Loan Scheme for the Chinese
community. The facility is aimed at assisting
Chinese =~ MicroSME  operators to  create
opportunities to enhance the nation’s Gross
Domestic Product and to move the nation towards
the vision as a high income economy in line with the
goals of the Economic Transformation Programme.
Eligible applicants under the Scheme may obtain
financing from RM50,000 to a maximum margin of
RMS500,000 at a flat interest rate of 4% per annum.

The scheme has been well-received by KOJADI’s
members since its launch in June 2015. As at end of
December 2022, a total of 1,247 applications were
approved with an aggregate loan amount of
RM215,850,000. Applicants approved comprised
MicroSME in both manufacturing and service
sectors and from every parts of the country.

5.5 KOJADI Property Loan

The KOJADI Property Loan was launched in year
2017 with loan amount of financing up to RM3.0
million. The facility is designed for qualified
members of KOJADI mainly for business related
purposes to enhance their cashflow for business
activities with unencumbered properties which may
include vacant or occupied agricultural, industrial,
commercial, recreational, residential and non-
residential land and/or buildings (completed or
under construction) that have good registrable and
transferable titles with readily disposable value
taken as collateral securities. During the financial
year under review, the loan receivable under the
KOJADI  Property Loan  amounted  to
RM22,872,615 in 2022 as compared to
RM19,852,709 previously.
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6. SHARE REDEMPTION FUND (“SRF”)

During the financial year under review, KOJADI
approved a total of 860 applications for the Share
Redemption Fund involving an approved
redemption amount of RM1,923,016. The purpose
of the SRF is to enable members to redeem their
shares on grounds of old age and urgent financial
needs.

For the financial year ended 31 December 2022, the
Board has proposed to allocate a sum of
RM2,000,000 from the current year’s net profit for
share redemption purposes.

7. KOJADI MEMBERS’ BENEVOLENCE
SCHEME (“KMBS”)

During the current financial year, KOJADI had
approved the benevolence benefit amounting to
RM15,400 wunder the KOJADI Members’
Benevolence Scheme. Formed under the Welfare
Fund, the Scheme aims to provide “one-time”
benevolence to the beneficiaries of an eligible
deceased member.

Since the implementation of the KOJADI Members’
Benevolence Scheme in 2010, KOJADI had
approved 995 applications totalling RM303,002 to
the beneficiaries of eligible deceased members as at
end of 2022. Under the Scheme, a sum of RM200
will be paid to the next-of-kin/ beneficiary of a
qualified deceased member.

8.  REPORT ON ACTIVITIES

8.1 Recognitions

KOJADI’s consistent and sound performance
continued to be recognized as it was ranked 16"
among the Top 100 Best Co-operative Societies in
Malaysia in 2022 by SKM. (Year 2021: ranked 19).
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8.2 Training and Development

During the financial year under review, members of
the Board and Internal Audit Committee and
employees participated in the following events and
activities organized and arranged by Angkatan
Koperasi Kebangsaan Malaysia Berhad
(“ANGKASA”), Institut Koperasi Malaysia
(“IKMa”) and Suruhanjaya Koperasi Malaysia
(“SKM”), the Society and other related
organisations:

(a) KOJADI Chairman, YB Senator Datuk Wira
Koh Nai Kwong attended the cooperative’s
100th Anniversary celebration on 11-12
February 2022 at ALOFT HOTEL Kuala
Lumpur Sentral, Kuala Lumpur, organised by
Suruhanjaya Koperasi Malaysia (SKM).
KOJADI was ranked 19" among the top 100
Best Cooperatives Societies in Malaysia in the
year 2021. The celebration was graced by the
former Minister of Entrepreneur Development
and Cooperatives (MEDAC)-YB Tan Sri Noh
bin Haji Omar.

(b) KOJADI Secretary, Dato’ Yik Phooi Hong
attended the virtual Annual Federal Territory
State Conference 2022 of ANGKASA on 07
March 2022.

(c) KOJADI Chairman, YB Senator Datuk Wira
Koh Nai Kwong and KOJADI directors,
namely Mr. Loke Sim Fatt and Ms Pun Mie
Lim attended the Majlis Mesra Raya Aidilfitri
of the cooperative movement organised by
SKM in conjunction with the cooperative’s
100th Anniversary celebration on 24 May
2022 at Dewan Perdana FELDA, Kuala
Lumpur.

(d) KOJADI directors, namely Mr. Loke Sim Fatt
and Ms Pun Mie Lim participated in the 2022
Cooperative Credit Ecosystem Workshop on
14-15 June 2022 at Hotel Mardhiyyah, Shah
Alam, Selangor. The workshop is a
continuation of the Cooperative Credit
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Ecosystem Mini Convention that took place in
December 2021.

The objective of this workshop is to further
strengthen the governance of credit
cooperative financing through the chain
network in the cooperative credit ecosystem
that has been developed. In addition, it is
hoped that this effort will be able to further
strengthen the network of credit cooperatives
at the national level so that cooperative
members will be more participative.

KOJADI Chairman, YB Senator Datuk Wira
Koh Nai Kwong attended the National
Cooperative Day at the Federal Territory level
for the year 2022 on 22 June 2022 at Dewan
Perdana FELDA, Kuala Lumpur, organised by
SKM Wilayah Persekutuan. KOJADI was
ranked 11" among the cooperatives in Federal
Territory. The event was graced by the former
Minister of Federal Territories, YB Dato’ Seri
Dr. Shahidan bin Kassim.

KOJADI Chairman, YB Senator Datuk Wira
Koh Nai Kwong attended the Royal Dining
Ceremony in conjunction with the celebration
of 100 years of the Malaysian cooperative
movement. The ceremony was organised by
SKM on 23 July 2022 at Intercontinental
Hotel, Kuala Lumpur and was officiated by
DYMM  Agong, Al-Sultan  Abdullah
Ri’ayatuddin.

The ceremony was to recognize the
contribution of the cooperative sector to the
country's  socio-economic  development,
recognize cooperatives as social solidarity
enterprise entities that act as agents of social
and community unification and promote the
concept of cooperatives as an entrepreneurial
institution.

KOJADI Chairman, YB Senator Datuk Wira
Koh Nai Kwong attended Malaysia Chief
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Executive's Talk: “Charm Creates Success and
Friendship Interaction Night: Inspiration
Create Aspiration” participated by the 100
Best Co-operatives in conjunction with the
celebration of the 100 anniversary of the
cooperative movement in Malaysia. The
function was held on 15 August 2022 at
Mandarin Oriental Hotel, Kuala Lumpur City
Centre, Kuala Lumpur, graced by the former
Minister of MEDAC, YB Tan Sri Noh bin
Haji Omar.

The purpose of this program is to celebrate the
success of the cooperative in addition to
gathering the chairmen and chief executives of
the 100 best cooperatives to share their
experiences or success stories and discuss the
direction of the cooperative in the future. It
also involves sharing the experience of famous
business personalities in managing large
companies as a guide and reference for the
participants.

KOJADI Chairman, YB Senator Datuk Wira
Koh Nai Kwong, Assistant Treasurer, Dato’
Lim Chin Hai and director, Mr. Loke Sim Fatt
attended the 100th Anniversary celebration of
the Co-operative Movement in Malaysia year
2022 organized by SKM. The 4-day
celebration event was held from 28-31 July
2022 at The Mines International Exhibition &
Convention Centre (MIECC), The Mines
Resort City. The opening ceremony was
officiated by the former Minister of MEDAC,
YB Tan Sri Noh bin Haji Omar.

KOJADI director, Datuk Goh Ah Ling
attended the 59™ Annual General Meeting of
Koperasi MCIS Berhad held on 03 September
2022 at Wisma Koperasi MCIS, Petaling Jaya,
Selangor.

KOJADI Chairman, YB Senator Datuk Wira
Koh Nai Kwong and director, Datuk Ooi Saw
Choo attended the 2021 Co-operative Deposit
Account-Statutory Reserve Fund’s first 20
highest Dividend-Paying Declaration and
Appreciation Ceremony organised by Co-
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operative Bank Pertama on 19 September
2022 at the Royale Chulan Hotel in Kuala
Lumpur. KOJADI is among the 20
cooperatives with the highest dividends-
paying cooperatives in the year 2021. The
ceremony was officiated by the former
Executive Chairman of SKM, Dato’ Haji
Zazali bin Haron.

Directors of Koperasi Pekerja-Pekerja Bank
(M) Berhad (KoperasiBank) visited KOJADI
on 28 September 2022 for KEMBARA 1922
Programme in conjunction with celebration of
the 100 anniversary of the cooperative
movement. KOJADI Chairman YB Senator
Datuk Wira Koh Nai Kwong, Vice Chairman
Datuk Hoo Seong Chang, Secretary Dato’ Yik
Phooi Hong and Assistant Secretary Dato’ Sri
Chow Liong had an interaction session with
the directors of KoperasiBank.

KOJADI director, Mr. Loke Sim Fatt
represented KOJADI attended the 1% Annual
General Meeting of the Federasi Koperasi
Perkhidmatan Kewangan Malaysia Berhad
(FEDKEW) held on 21 November 2022 at
Wisma KOPUTRI, Kuala Lumpur.

KOJADI Chairman, YB Senator Datuk Wira
Koh Nai Kwong and directors, namely Datuk
Hoo Seong Chang, Dato’ Ng Fook Heng,
Dato’ Sri Chow Liong and Dato’ Lim Chin
Hai attended a dinner themed “Sanjungan
Budi Lambaian Kasih, Dato’ Haji Zazali
Haron - A Gentleman To Be Remembered” on
23 November 2022 at Putrajaya Marriott
Hotel. The dinner was organised by SKM
Federal Territory level in collaboration with
Koperasi Sahabat Amanah Ikhtiar Malaysia
Berhad.

KOJADI director, Mr. Loke Sim Fatt attended
the event jointly organised by OrangeFIN Asia
and FEDKEW themed Robotic Process
Automation (RPA) in Cooperatives: Boosting
Productivity with OrangeWorkforce on 15
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December 2022 at Equatorial Plaza, Kuala
Lumpur.

RPA are software bots that imitate the human
workforce and become a part of the
organization's workforce digitally.

9. PROSPECTS

Our dedication and commitment to creating long-
term sustainable value for our members will not
waiver even in time of adversity. Looking forward,
KOJADI will continue to realign its business
direction and strategy to ensure sustainability and
profitability in  the challenging business
environment by continuously focusing and building
on its new core business in business-related loan
products, in particular the KOJADI Micro Credit
and SME/MicroSME Loan Schemes. KOJADI is
also actively searching for new investment
opportunities, especially in the property sector to
further enhance its existing assets. Efforts will also
be taken to further develop its niche market in the
education loan portfolio in view of the increasing
demand for quality higher education in local and
overseas institutions.

With the full implementation of the KOJADI SME/
MicroSME Loan scheme and growth in other loan
products, the Board is cautiously optimistic that
KOJADI will maintain its performance in the years
to come.

10. APPRECIATION

On behalf of the Board, I sincerely thank our valued
members, delegates, and members of the Liaison
Committees for their unyielding confidence and
support towards KOJADI. Our sincere appreciation
also goes to all our valued business partners and
associates, bankers, financiers, and all stakeholders
who are in one way or another connected to
KOJADI. To all relevant authorities in particular,
the Malaysia Co-operative Societies Commission,
the Ministry of Entrepreneur Development and
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Cooperatives, the Ministry of Finance and other
relevant ministries, we thank them for their
assistance, guidance and co-operation. We also wish
to thank the Management and employees for their
commitment and dedication that have contributed to
KOJADTI’s sustained growth and performance.

Last but not least, thanks to my fellow members of
the Board and the MCA for their invaluable support
and teamwork throughout the year to ensure that we
deliver our promises.

By Order of the Board

(SENATOR DATUK WIRA KOH NAI KWONG)
Chairman

Dated: 8 May 2023
Kuala Lumpur
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STATEMENT OF COMPREHENSIVE INCOME
B ZE2022E12H31HM %4  FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022

Revenue

Other operating income

Administrative expenses
Other operating expenses

Operating profit

Gain on disposal of investment

property

Gain on disposal of investments

Profit before tax
Income tax expense

Profit after tax

Statutory appropriations: 15%

(2021: 8%)

- Statutory reserve fund: 12%

(2021: 5%)

- Co-operative Education Trust

Fund: 2% (2021: 2%)

- Co-operative Development Trust

Fund: 1% (2021: 1%)

Profit after statutory appropriations

2022 2021
RM RM
16,937,818 15,780,165
871,605 839,187
17,809,423 16,619,352
(6,988,280)  (7,063,087)
(4,655387)  (2,977,200)
6,165,756 6,579,065
2,592,787 -
593,559 1,469,699
9,352,102 8,048,764
9,352,102 8,048,764
(1,122,252) (402,438)
(187,042) (160,975)
(93,521) (80,488)
7,949,287 7,404,863
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STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022

(CONT'D)

Profit after statutory
appropriations (cont'd)
Proposed dividend

Transfer to share redemption
fund

Transfer to welfare fund

Profit after appropriations

Non operating adjustment
- over provision of dividend in
prior year
Profit after non operating
adjustment

Other comprehensive (expense)/
income

Total comprehensive income

2022 2021
RM RM
7,949,287 7,404,863
(2,951,569) (2,879,130)
(2,000,000) (2,000,000)
- (500,000)
2,997,718 2,025,733
112,210 2,284,442
3,109,928 4,310,175
(1,354,005) 235,670
1,755,923 4,545,845

This statement is not in compliance with the Malaysian Private Entities Reporting
Standards (MPERS). However, it complies with SKM's Guidelines and directives issued
by the Malaysia Co-operative Societies Commission pursuant to the Co-operative

Societies Act, 1993.
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STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2022

Assets

Non-current assets
Plant and equipment
Investment properties
Investments

Loan receivables
Other receivables
Central Liquidity Fund

Co-operative deposit account

Current assets
Loan receivables

Other receivables

Assets of statutory reserve fund

Deposits with licensed banks

Cash and bank balances

Total assets

2022 2021

RM RM
478,521 683,172
6,491,406 16,029,637
21,702,831 23,092,394
80,026,793 87,258,004
- 11,010,334
576,886 562,496
2,179,182 1,776,744
111,455,619 140,412,781
38,851,835 26,756,945
21,196,900 10,332,747
12,290,391 11,570,577
178,649,747 145,099,091
3,407,387 2,255,795
254,396,260 196,015,155
365,851,879 336,427,936
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STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2022 (CONT'D)

2022 2021
RM RM
Equity and Liabilities
Equity attributable to Members
of the Koperasi
Share capital 66,099,659 65,706,899
Capital reserve 5,785,987 5,785,987
Share capital redeemed 48,677,977 46,754,961
Unappropriated profit 13,168,220 10,058,292
Share redemption fund 4,828,074 4,477,565
Bonus share redemption fund 2,282,743 2,556,268
Dividend equalisation fund 3,221,831 3,221,831
Education fund 3,905,407 3,905,407
Welfare fund 556,447 575,017
Fair value reserve 747,118 2,101,123
Total members' funds 149,273,463 145,143,350
Statutory reserve fund 14,469,573 13,347,321
Development grants 20,388,094 20,388,094
Non-current liability
Loans from Malaysian Government 175,000,000 150,000,000
Current liability
Other payables and accruals 6,720,749 7,549,171
Total equity and liability 365,851,879 336,427,936
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19 September 2022
Royale Chulan Hotel, Kuala Lumpur
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Co-opbank Pertama organized 2021 Co-operative Deposit
Account-Statutory Reserve Fund’s first 20 highest Dividend-
Paying Declaration and Appreciation Ceremony. Former
Executive Chairman of SKM, Dato’ Haji Zazali Bin Haron
awarded the dividend mock cheque to KOJADI.

28 September 2022
Koperasi Jayadiri Malaysia Berhad, Wisma MCA
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Directors of Koperasi Pekerja-Pekerja Bank (M) Berhad
visited KOJADI for KEMBARA 1922 Program in

conjunction with celebration of 100 years anniversary of the
cooperative movement.

SANJUNGAN BUDI
;_ﬂL%éBAIAN KASITH

23 November 2022
Putrajaya Marriott Hotel, Putrajaya
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KOJADI attended the dinner themed “Sanjungan Budi
Lambaian Kasih”, Dato’ Haji Zazali Haron-A
Gentleman to be Remembered” organised by SKM
Wilayah Persekutuan.
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11 January 2023
Koperasi Jayadiri Malaysia Berhad, Wisma MCA
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Director of SKM, Federal Territory, Tuan Jaafar Bin Ahmad and
officials visited KOJADI to initiate an idea exchange session
on the implementation of credit management.

01 March 2023
Seri Pacific Hotel Kuala Lumpur
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Co-opbank Pertama organized 2022 Co-operative Deposit
Account-Statutory Reserve Fund’s first 20 highest Dividend-
Paying Declaration and Appreciation Ceremony. Deputy
Executive Chairman of SKM, Datuk Umar Sarim Bin Saidin,
awarded the dividend mock cheque to KOJADI.

KOPERASI JAYA DIRI
MALAYSIA BERHAD

09 March 2023
Hotel Courtyard by Marriot, Setia Alam, Selangor
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Puan Siti Azlin Binti Ahmad Dautasf X 3 Ik T A4k,

SKM Wilayah Persekutuan organised “Real Estate Invest Day and
Appreciation Ceremony for the Best Cooperatives in Malaysia
Year 2022” among cooperatives in Federal Territories. KOJADI
was ranked 16th among the best cooperatives in Malaysia. Vice
Executive Chairman of SKM, Puan Siti Azlin Binti Ahmad Dauta
awarded certificate to KOJADI.






